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[MpaBuia ompeeneHust CTOMMOCTH aKTHBOB MIHTepBanbHOro naeBoro HHBECTUIMOHHOIO
Qonna cMemaHHBIX HHBeCTHIMH «As-Kamutan» (nanee — @oHa) H  BETHYHUHE
0053aTeIBCTB, MOMANEKAIIMX HMCIIONHEHHIO 33 CYEeT YKa3zaHHbIX akTuBoB, Ha 2015 rox
(nanee — [IpaBuna) pazpaboTaHbel B COOTBETCTBHH ¢ [looxeHueM o mopsiike U CpoKax
OTpeJIeNIeHHsl CTOMMOCTH YHCTBIX aKTHBOB AKIMOHEPHBLIX HHBECTHUMOHHBIX (OH/IOB,
CTOMMOCTH YMCTLIX AKTHBOB ITACBBIX WHBECTHUMOHHBIX (POHIOB, PACUETHOU CTOMMOCTH
HMHBECTHITMOHHBIX I1aCB MTACBHIX MHBECTHIIMOHHBIX (JOHJIOB, a TAKIKE CTOHMOCTH YHCTBIX
AaKTHBOB AaKI[MOHEPHBIX WHBECTHIMOHHBIX (OHIOB B pacyeTe Ha ONHY axiuio,
yTBepsKieHHbIM rpukazoM @CDP Poccun ot 15.06.2005 Ne 05-21/m3-1.

Hactosmue IlpaBuia ONPEeACHAOT HOPSJIOK OIPEIeECHHs CTOMMOCTH dKTHBOB H
BEITMYMHBI 00A3aTENIBCTB, IOJJICKAINIMX MCIIONHEHUIO 3a CYeTl YKa3aHHBIX aKTHBOB,
TIEPHOIMYHOCTD TIPOBEICHIS OLIEHITHKOM (OH/IA OLIEHKH CTOMMOCTH MMYIIecTBa (HOH/IA,
MOIJICHKAIIErO OIEHKE, HAMMEHOBAHUS POCCHICKHUX OPraHH3aTOPOB TOPTOBJIM Ha PHIHKE
LEHHBIX OyMar, 1o pe3ynbTaraM TOProB Yy KOTOPBIX OIPEAEIAIOTCS IMpHU3HABaeMble
KOTHPOBKH I[eHHBIX OyMmar, Ipapuia BbIOOPa TaKMX OPraHu3aTOpOB TOPTOBIM HA PEIHKE
[IEHHBIX OyMar, HaHMCHOBAHMS MHOCTPAHHBIX (DOHIOBBIX OUPXK, IO PE3yILTaTaM TOPTOB
Ha KOTOPBIX ONpEJEIACTCS IeHa 3aKPBITHS pBHIHKA HEHHBIX OyMar HHOCTPaHHBIX
SMHUTEHTOB, IIPaBUIA BEIOOPA TAaKUX (POHTOBLIX OHPIK, & TAKKE CTABKM AUCKOHTHPOBAHHSA
OCTABIIMXCS TUIATEKEH 110 IEHEKHBIM TPEOOBAHISIM, COCTABISIOIIMM aKTHBEI QOH/A.

CroumocTh akTHBOB QOHIA ¥ BeIMYHHA 00£3aTENLCTB, MOAIEKAIIMX MCIOIHEHMIO 32
CUET YKA3aHHBIX 4KTHBOB OIIPEIEISIOTCS B COOTBETCTBUH C [I0TOKEHHEM O MOPsUIKE H
CpoKax OIpejlelleHHss CTOMMOCTHM YMCTBIX aKTHBOB AKIMOHEPHBIX HHBECTUIMOHHBIX
(OHIOB, CTOMMOCTH YHCTBIX AKTHBOB IIAEBBIX MHBECTHLMOHHBLIX (OHI0B, PacueTHOH
CTOMMOCTH HHBECTHIIMOHHBLIX TIA€B ITACBLIX MHBECTHIMOHHBIX (OHJIOB, a TaKKe
CTOMMOCTH YHCTHIX AKTUBOB AKIMOHEPHBIX HHBECTUIIHOHHBIX (DOHJIOB B pacueTe Ha OJHY
AKIHIO, YTBepsKIeHHBIM npukazoM OCOP Pocenu ot 15.06.2005 Ne 05-21/m3-n.

CToMMOCTh YHCTBIX akTHBOB QOHA, B TOM YHCIE CPEIHEro0Bas CTOMMOCTh YMCTBIX
AKTMBOB, 4 TakKe pacyerHass CTOMMOCTh HHBECTHMLHMOHHOIO liasg  I1a€BOTr0
MHBECTUIMOHHOIO (hOHIA ONPENEAI0TCA B PyOIIsiX ¢ TOYHOCTBIO A0 IIATH 3HAKOB I10CTIE
3aIATOM 110 COCTOSHMIO Ha 20 4acOB MOCKOBCKOI'O BPEMEHH.

Onenounas CTOMMOCTh I[IEHHBIX OyMmar, JOMYIIEHHBIX K TOpraM pPOCCHHCKUM
OPrapu3aTopoM TOPrOBIM Ha PHIHKE IIEHHBIX Oymar, 3a HCKIIOUeHHeMm oOjuraiui
BHEINHHMX OONMTalMOHHBIX 3aiiM0oB P®, mpusHaeTcss paBHOM MX [OpPU3HABAEMOH
KOTHPOBKE, OIIPEIEIEHHOH CHENyIOUNMMHE OpPraHu3aTopaMy TOPrOBIM B MOPSJIKE
yObIBaHMS IPHOPHUTETA:

5.1. 3axpeiToe axumoneproe odmectBo «Ponjosas dbupxa MMBb», Bxonsmee B
cocrag [ pynmsl «MockoBckas bupxay
5.2.  Otxperroe akiporeproe obmectro «Cankr-IleTtepOyprekas Oupixay.

Bribop wuHOCTpaHHBIX (OHIOBBIX OHpXK, IO pe3yJpTaTaM TOPrOB Ha KOTOPbIX
ompejensercs [eHa 3aKpBLITHS pBIHKA 1LEHHBIX OyMmMar MHOCTPAHHBIX 3MHTEHTOB,
OCYIECTBIISIETCS ~ COITIACHO  YKA3aHHOMY  HIDKE IEpPedHIO (32  MCKIIOYEHHEM
eBpooOIHralmi):

6.1.  Amepukanckas ponjoBas Oupka (American Stock Exchange):

6.2.  T'omkonrckas ¢pounosas 6upxka (Hong Kong Stock Exchange);



6.3.  Espomckcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris),

6.4. Wpnanpckas Gounosas 6upxa (Irish Stock Exchange);

6.5.  MHcnanckas doumosas 6upxa (BME Spanish Exchanges);

6.6.  Wraneanckas Gonmosas Oupxa (Borsa Italiana);

6.7.  Kopeiickas 6upixa (Korea Exchange);

6.8.  JlonmoHckas Gponnosas 6upia (London Stock Exchange);

6.9.  Jlrokcembyprekas dongosas 6upxka (Luxembourg Stock Exchange);

6.10. Hacpax (Nasdaq);

6.11. Hemenxas poumosas Gupxa (Deutsche Borse);

6.12. Hero-Hopkckas ponmosas 6upixa (New York Stock Exchange);

6.13. Toxkuiickas doupgosas dupxa (Tokyo Stock Exchange Group);

6.14. ®ongoras 6upika Toporto (Toronto Stock Exchange, TSX Group);

6.15. ®onposas oupxa [serinapun (Swiss Exchange):

6.16. Illanxaitckas ¢ponnonas Gupixa (Shanghai Stock Exchange).

B ciyuae, eciy yKasaHHBIE [leHHBIE OyMaru IMpONUTH MPOLEAYPY THCTHHTA Ha JABYX WA
Goree MHOCTPAHIBIX (POHIOBBIX OHpPIKAX, TO AV ONPE/EICHUT HX CTOMMOCTH IIPUMCHACTCS
IeHa 3aKPBITHS PHIHKA YKA3aHHBIX IIEHHEIX OyMmar 1o Wroram MOCIEIHET0 TOProBOro JIHs
nepes JaToil ONPENENeHHs HX OLEHOYHOH CTOMMOCTH Toi (omaoBodt Gupxu, rae ObLT
3a(UKCHPOBAH HAUOONBIIHI 00BEM TOProB B KOJMYCCTBCHHOM BBIPKCHHM IO JIAHHOMY
AKTHBY.

B ciywae oTcyTeTBHs HHGOpManuu 00 00beMe TOProB, OLEHOYHAs CTOUMOCTD IEHHBIX
GymMar MHOCTPAHHBIX 3MHUTEHTOB [PH3HACTCS paBHOH Hambonee BHICOKOH B pybieBoM
IKBUBATEHTE LCHE 3aKPBITHS PHIHKA YKA3aHHBIX LEHHBIX OyMar IO MTOraM IIOCIEIHEro
TOProBOrO JIHs MepeJl JaToi onpeie/ieH s X OIEHOYHON CTOUMOCTH.

B ciyuae oTcyTCTBES HE(QOPMAIIAH O [IEHE 3aKPBITHS PhIHKA YKA3aHHBIX NEHHBIX Oymar
[0 MTOraM IOCJIEJHEr0 TOPrOBOTO [IHs Mepei AaTod ONpeseieHAs HX OLCHOYHOH
CTOMMOCTH, OIIGHOYHAS CTOMMOCTh TaKMX LEHHBIX OyMar NpH3HAacTCs pPaBHOH HX
HocJIe/IHEH [(eHe 3aKPBITHSI, UCIIOIB3YEMOM JUTd ONPEJCICHASN CTOMMOCTH YHCTRIX aKTHBOB.

Fcny IleHa 3aKpLITHs PHIHKA [IEHHBIX OyMar WHOCTPAaHHBIX 3MHTEHTOB BRIPAXKCHA B
BAJTIOTE, HE BIJTIOYCHHON B MEpedeh HHOCTPAHHBIX BAIIOT, OQUIMATEHEIE KyPChl KOTOPBIX
10 OTHOLICHHIO K PYOIIO YCTAHABIMBAIOTCS BankoM POCCHIL, TO NpH pacueTe ONECHOTHOH
CTOMMOCTH YKa3aHHBIX [EHHBIX OyMmar HCIIONb3YHOTCS KOTHPOBKM JIAHHLIX BaIOT K
nomtapy CLIA, mpesicTaBieHHBIMH B HHGOpMAIHOHHOH cucteme Bloomberg.

HOPHHOK JUCKOHTHUPOBAHUA  OCTABIIMXCH [IIaTeXed 1o AEHEKHBIM TpGGOBaHHHM,
COCTABIIIONIMM AaKTUBbLI IIACBOT0 MWHBECTHIIHOHHOIO (bOH,Ha, HEC yCTaHaBJIMUBACTCHd, T.K.
TaKHue TpC6OBaHPIH HE MOTYT COCTaBJISITL AaKTHBLI Donma.

HepI’IO)II’I‘IHOCTL TPOBCACHUA OLECHITHUKOM (bOHJIa OLIEHKH CTOMMOCTH HMMVIICCTBA,
noajIeKalnero oIeHKe, - Ipu HpHO6pBTeHHH HMYIIECTBA, IMOIJIEKANCro OICHKE, a TaKKe
He pexe OJHOrO paza B TOX, €CId HHad NepHOJAHYHOCTE HE YCTAaHOBJICHA HOpMaTHBHBIMH
IIPaBOBBIMA aKTamMH. HpI/I ATOM OLECHOYHAA CTOMMOCTh HMMYIIECTBA MPHU3HACTCI paBHOfI
WTOTOBOH BEIHIHMHE CTOMMOCTH 3TOI'0 UMYIIECTBA, COAEPKAIICTIOCA B OTHETE 00 oLEHKE.



